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Quarterly statistics
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mercado bursétil,
situacion de encaje, Sistema financiero
depositos overnight, y empresas
Nota Fecha de tasas de interés del bancarias y o . ‘ Balanza Comercial Demanda y oferta
Semanal / i sistema bancario y SEEEESEE Indice de prec.u)s al Expec}anvas . . global, balan1§ dg
Weekly Date of sistema de pagos . BCRva Reservas condiciones consum\d.or y tipo de macr.oeconom\cas y de Opframones del indicadores de . pagos, seqor pliblico
Report issuance (LBTRy CCE) / internacionales netas / crediticias / cambio real./ ambiente empre.,-sanal/ Gobierno Central / S TS Produccion / y monetario / Global
No Exchange rate, stock BCRP and Net B SR (?onsumer price Macroecono‘mlcband Central Govgrnment Trade balance, Production demand and supply,
market, reserve  International Reserves . index and real entrepreneurial climate Operations balance of payments,
- . and commercial i Payment System, :
position, overnight banks and credit exchange rate expectations pank indicators public and monetary
deposits, interest sector
rates of the banking condition
system and payment expectations
system (RTGS and
ECH)
2017
1 05-ene 03-ene 15-dic Diciembre 2016 Diciembre 2016 Noviembre 2016
2 12-ene 10-ene 31-dic/07-ene Diciembre 2016
3 19-ene 17-ene 15-ene 31-dic Noviembre 2016
4 26-ene 24-ene 22-ene
5 02-feb 31-ene 3l-ene 15-ene Enero 2017 Enero 2017 Diciembre 2016
6 09-feb 07-feb 07-feb Enero 2017
7 16-feb 14-feb 15-feb Diciembre 2016
8 23-feb 21-feb 22-feb 31-ene IV Trimestre 2016
9 02-mar 28-feb 28-feb 15-feb Febrero Febrero
10 09-mar 07-mar 07-mar Febrero Enero 2017
11 16-mar 14-mar 15-mar
12 23-mar 21-mar 22-mar 29-feb Enero 2017
13 30-mar 28-mar 15-mar
14 06-abr 04-abr 31-mar Marzo Marzo Febrero
15 20-abr 18-abr 15-abr Marzo Febrero
16 27-abr 25-abr 22-abr 31-mar
17 04-may 02-may 30-abr 15-abr Abril Abril
18 11-may 09-may 07-may Abril Marzo
19 18-may 16-may 15-may 30-abr Marzo | Trimestre 2017
20 25-may 23-may 22-may
21 01-jun 30-may 15-may Mayo
22 08-jun 06-jun 31-may/7-jun Mayo Mayo Abril
23 15-jun 13-jun
24 22-un 20-jun 15-un 31-may Abril
25 29-jun 26-jun 22-jun 15-jun
26 06-jul 04-jul 30-jun Junio Junio Mayo
27 13-jul 11-jul 07-jul Junio
28 20-jul 18-jul 15-jul 30-jun Mayo
29 03-ago 01-ago 22/31-jul 15-jul Julio Julio Junio
30 10-ago 08-ago 07-ago Julio
31 17-ago 15-ago 15-ago Junio 1l Trimestre
32 24-ago 22-ago 22-ago 31-jul
3 31-ago 29-ago 15-ago
34 07-sep 05-sep 31l-ago Agosto Agosto Julio
35 14-sep 12-sep 07-sep Agosto
36 21-sep 19-sep 15-sep 31-ago Julio
37 28-sep 26-sep 22-sep
38 05-oct 03-oct 30-sep 15-sep Setiembre Setiembre Agosto
39 12-oct 10-oct 07-oct Setiembre
40 19-oct 17-oct 15-oct 30-Set Agosto
41 26-oct 24-oct 22-oct
42 02-nov 31-oct 31-oct 15-oct Octubre Octubre Setiembre
43 09-nov 07-nov 07-nov Octubre
44 16-nov 14-nov 15-nov
45 23-nov 21-nov 22-nov 31-oct Setiembre lll Trimestre
46 30-nov 28-nov
47 06-dic 04-dic 30-nov 15-nov Noviembre Noviembre Octubre
48 14-dic 12-dic 07-dic Noviembre
49 21-dic 19-dic 15-dic 30-nov Octubre

1/ La Nota Semanal se actualiza los viemes en la pagina web del instituto emisor (http:/www.bcrp.gob.pe). En el afio 2017 no se elaboraré la "Nota Semanal” en las semanas correspondientes a Semana Santa, Fiestas Patrias y Afio Nuevo.
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Weekly Economic Report N° 22

INFLATION IN METROPOLITAN LIMA: -0.42 PERCENT IN MAY

The variation in the consumer price index (CPI) in Metropolitan Lima in May was -0.42
percent, as a result of which the variation in the CPI in the last 12 months was 3.04
percent. Inflation without food and energy showed a rate of 0.08 percent in the month
and a rate of 2.54 percent in the last twelve months.

Inflation
(% change)

Weight Month 12 months
2009=100 Apr.2017 May.2017 Apr.2017  May.2017
CPI 100.0 -0.26 -0.42 3.69 3.04
1. CPI excluding food and energy 56.4 0.09 0.08 2.79 2.54
i. Goods 21.7 0.1 0.2 2.9 25
ii. Services 34.8 0.1 0.0 2.7 2.6
Of which:
Education 9.1 0.0 0.0 4.7 4.7
Rent 2.4 -0.1 0.2 1.2 1.1
Health 1.1 0.1 0.1 43 4.3
2.Food and energy 43.6 -0.65 -1.00 4.75 3.62
i. Food 37.8 -0.7 -0.8 45 3.7
ii. Energy 5.7 0.0 -2.2 6.2 2.8
Source: INEL

In May, the items that contributed more to increase the rate of inflation were meals
outside the home (0.07 percentage points), vehicles (0.04 percentage points), and fish
(0.02 percentage points). On the other hand, the items that contributed more to
reduce the rate of inflation were electricity rates and chicken meat (-0.12 percentage
points each), and citrus fruits (-0.08 percentage points).
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Inflation
(% change last 12 month)

Inflation = = CPI excluding food and energy
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. Inflation non
Inflation food and energy

1 Dec.2015 4.40 3.49
Dec.2016 3.23 2.87
May.2017  3.04 2.54
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SURPLUS IN THE TRADE BALANCE FOR TEN CONSECUTIVE MONTHS

In April, the trade balance recorded a surplus of USS 66 million and thus registered ten
straight months with the positive balances observed since July 2016.

Trade balance

(Million US$)
1,075

732
589
363 370 353
57 90 90 71 I I I 12 ¢
B == Il ==

-185

Apr.2016 Jun.2016 Aug.2016 Oct.2016 Dec.2016 Feb.2017 Apr.2017

Exports amounted to USS 3.04 billion (up 8.5 percent compared to April 2016) due to
increased sales of traditional products (up 11.5 percent), especially crude oil derivatives,
copper, zinc, iron, lead, and natural gas. On their side, exports of non-traditional
products amounted to USS 786 million, which represents an annual growth rate of 0.8
percent, due to greater exports of farming, fishing, and iron and steel products.

On the other hand, imports increased by USS 230 million (8.4 percent) as a result of
increased purchases of inputs and consumer goods.
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Trade balance
(Million US$)
Apr.2016  Apr.2017 % chg.
1.Exports 2,804 3,044 8.5
Tradicional products 2,018 2,250 11.5
Non-tradicional products 780 786 0.8
Other 7 8 15.0
2. Imports 2,747 2,978 8.4
Consumer goods 627 689 9.8
Raw materials and intermediate goods 1,126 1,427 26.7
Capital goods 977 837 -14.3
Other goods 17 24 46.6
3. Trade balance 57 66

Source: Sunaty BCRP.

The terms of trade grew for the tenth consecutive month, this growth being associated
with the recovery registered in the international prices of metals. In April, the terms of
trade grew 5.5 percent compared to April 2016 as a result of the higher export prices
of copper, tin, iron, gold, zinc, lead, molybdenum, crude oil and derivatives, and gas.

11.6
95 10.3
7.6 8.0
5.7 5.5
1.0 1.8 I 1.0 I
[ | . [ |

Apr.2016 Jun.2016 Aug.2016 Oct.2016 Dec.2016 Feb.2017 Apr.2017

Terms of trade
(Annual % change)

-3.8
54 -5.0

Reflecting the higher prices of metals, the index of export prices increased 12.3
percent and maintained the positive rates observed since August 2016.

Moreover, in April, the index of import prices rose 6.4 percent compared to April 2016.

ANNUALIZED FISCAL DEFICIT OF 2.7 PERCENT IN MAY 2017

In May 2017, the fiscal deficit accumulated in the last 12 months was equivalent to 2.7
percent of GDP, 0.1 percentage points higher than the deficit recorded in the previous
month.

Xi



Weekly

Economic 2 2

Report
Overall balance of the Non financial public sector
(Accumulated last 12 months - % GDP)
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In May 2017, the operations of the non-financial public sector (NFPS) recorded a deficit
of S/ 2.05 billion and thus accumulated a surplus of S/ 1.45 billion in the period of
January-May 2017 (this surplus is lower by S/ 1.62 billion than the surplus recorded at
end 2016).

The tax revenue of the general government decreased by 2.8 percent, although
revenue from the VAT recorded an increase of 6.8 percent. Non-financial expenditure
increased by 7.9 percent, due mainly to increased current expenditure, while total
capital spending (including transfers) recorded a positive variation of 1.8 percent, the
first positive variation in the last three months.

Operations of the Non-Financial Public Sector 1/

(Million S/)
May January - May
2016 2017 % chg. 2016 2017 % chg.
1. General government current revenues 9,984 9,775 21 53,246 54,288 2.0
a. Tax revenues 7,108 6,909 -2.8 40,447 39,095 -3.3
b. Non-tax revenues 2,875 2,866 -0.3 12,799 15,193 18.7
2. General government non-financial expenditure 10,048 10,842 7.9 47,377 48,547 2.5
a. Current 7,939 8,696 9.5 37,787 38,738 2.5
b. Capital 2,109 2,146 1.8 9,590 9,809 2.3
of which:
Gross capital formation 2,021 2,004 -0.8 8,050 7,256 -9.9
National government 683 634 -7.2 3,024 2,332 -22.9
Regional governments 424 510 204 1,683 1,582 -6.0
Local governments 914 860 -6.0 3,343 3,342 0.0
Other capital expenditure 88 142 61.3 1,540 2,553 65.8
3.0ther 2/ -216 -420 498 -538
4. Primary Balance (=1-2+3) -280 -1,488 6,367 5,203
5. Interests 676 557 -17.5 3,294 3,750 13.8
6. Overall Balance (=4-5) -956 -2,045 3,072 1452
1/ Preliminary.

2/ Includes capital revenues from the General government and primary result of public companies.
Source: MEF, SUNAT, Banco de la Nacién, public charities, public institutions and companies.
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Current revenues of the general government

(Accumulated last 12 months - % GDP)
25.0

20.0 194 18.2
15.0

10.0

5.0

0.0

Jan. Jan. May. Sep. Jan. May.
2015 2016 2017

Non-financial expenditure of the general government

(Accumulated last 12 months - % GDP)
25.0

0.0 19.6
15.0

10.0

5.0

0.0

Jan. Jan. Sep. Jan. May.
2015 2016 2017

Gross capital formatin of the general government

(Accumulated last 12 months - % GDP)
6.0

5.0

4.0 39
3.0
2.0
1.0
0.0

Jan.2015 Jan.2016 Sep. Jan.2017 May.

INTEREST RATES AND MONETARY OPERATIONS

In June 1-7, the interbank interest rate in soles showed an annual average rate of 4.00
percent and the rate in dollars showed an annual average rate of 1.00 percent.
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Interbank interest rate in soles Interbank interest rate in US dollars
(%) (%)
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In this period, the average corporate prime rate —the interest rate charged by
commercial banks to lower risk businesses— in soles was 4.57 percent and the prime
rate in dollars was 1.54 percent.

90-day corporate prime rate in soles 90-day corporate prime rate in US dollars

(%) (%)
4.96 4.94 471 457
l l . . 5 1.53 1.51 1.54
Mar2017 ~ Apr2017  May2017  1-7Jun2017 Mar2017 ~ Apr2017  May2017  1.7Jun2017

As of June 6, BCRP has made the following monetary operations:

(a) Monetary sterilization operations:

i. CD BCRP: The balance of BCRP certificates of deposit on June 6 was S/ 26.97
billion, with an average interest rate of 4.6 percent, while the balance at end-
May was S/ 27.71 billion, with the same interest rate.

Interest rate of auctions of CD BCRP

(%)
Term (months)

1 3 6 12 18
3 May. 4.15
4 May. 411
8 May. 4.05
10 May. 4.00 4.05 4.07
11 May. 3.98 3.99-4.01 4.02
12 May. 3.84 3.90
15 May. 3.84-3.87 391
16 May. 3.82 3.85 3.87
17 May. 3.84 3.95 3.87 3.92
18 May. 3.90 3.89-391
22 May. 3.88
24 May. 3.92
25 May. 3.87
29 May. 3.84
31 May. 3.88
1]Jun. 3.85
5 Jun. 381

ii. Overnight deposits: The balance of this instrument on June 6 was S/ 419 million,
with an average interest rate of 2.8 percent. At end-May the balance of overnight
deposits was S/ 207 million, with the same interest rate.

Xiv



Weekly
Economic
Report

. Term deposits: On June 6, term deposits showed a zero balance, while at end-

May the balance was S/ 1.57 billion, with an average interest rate of 3.7 percent.

(b) Monetary injection operations:

Currency repos: On June 6, the balance of regular currency repos was S/ 14.20
billion, with an average interest rate of 5.3 percent, while at end May the
balance was S/ 13.98 billion with the same interest rate. It is worth pointing out
that credit expansion repos recorded a balance of S/ 5.95 billion with a rate of
5.2 percent, while the balance at end May was S/ 6.35 billion with an interest
rate of 5.1 percent. Credit substitution repos showed a balance of S/ 4.26
billion with a rate of 3.7 percent (S/ 4.56 billion with an interest rate of 3.6
percent at end May).

Security repos: The balance of security repos on June 6 was S/ 1.95 billion with
an average interest rate of 4.8 percent, while at end-May the balance was S/ 1.10
billion with an average interest rate of 5.5 percent.

Auctions of Treasury funds: The balance of this instrument on June 6 was

S/ 1.60 billion with an average interest rate of 6.0 percent. No variation was
observed in this balance compared to the end of May.

22

FOREX OPERATIONS AND EXCHANGE RATE

On June 7, the selling price of the dollar in the interbank market closed at S/ 3.27 per
dollar, the same exchange rate as that recorded at end May. Compared to end-
December 2016, the dollar-PEN exchange rate accumulates a decrease of 2.5 percent.

Exchange rate and foreign exchange intervention in the spot market

Exchange rate (Sol per US Dollar)
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On June 6, the forex operations of BCRP show a buy position of USS 1 million:

(a) BCRP has not intervened in the spot market in June.

(b) FX Swaps-sell: The balance of this instrument on June 6 was S/ 308 million (USS 93
million). At end-May, this instrument showed a balance of S/ 310 million (USS 94
million).

(c) FX Swaps-buy: The balance of this instrument on June 6 was S/ 4 million (USS 1

million), with an average interest rate of 1.0 percent. There has been no variation
in the balance of this instrument since the end of May.

(d) CDR-BCRP: On June 6, these CDs showed a zero balance. No variation has been
recorded in this instrument since the end of May.
(e) CDLD-BCRP: On June 6, these CDs showed a balance of S/ 1.25 billion (USS 385

million), with an average interest rate of 4.1 percent. No variation has been
recorded in this instrument since the end of May.

INTERNATIONAL RESERVES: USS 63.36 BILLION ON JUNE 7

On June 7, Peru’s net international reserves —made up mainly by liquid international
assets—amounted to USS 63.36 billion. This level of reserves, which is higher by USS 1.67
billion than the amount of NIRs in December 2016, is equivalent to 32 percent of GDP
and to 21 months of imports.

Peru: Net International Reserves

(Million US$)
63,356
61,686
Jun.2016 Aug.2016 Oct.2016 Dec.2016 Feb.2017 Apr.2017 7 Jun.
2017
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INTERNATIONAL MARKETS
The international price of gold up
Gold Price
(US$/tr. ounce)
1,400 391
In May 31-June 7, the price of 1,300 \<
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explain this increase. %% change
07 Jun.2017 31May.2017 28 Apr.2017 30 Dec.2016
US$ 1,291.0 / troy oz. 2.0 1.9 11.4
Copper Price
(cUS$/pound)
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260
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decline of global inventories. % change
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Zinc Price
(cUS$/pound)
140
In May 31-June 7, the price of zinc 120
dropped 5.3 percentto USS 1.10a 4, /‘
pound. 110
80
This drop is associated with 0
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after the decline of manufacturing 01-Dec-15  22-Mar-16  11-Jul-16  28-Oct-16  17-Feb-17  07-Jun-17
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' US$ 1.10 / pound -5.3 -7.7 -5.0
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The price of WTI oil dropped 5.4
percent to USS 45.7 a barrel in
May 31-June 7.

This price drop reflected fears
that a global oversupply would
continue to be seen given signals
pointing to a higher-than-
expected supply.

Weekly

International prices of food commodities up

In the week of May 31- June 7,
the price of soybean oil rose 1.3
percent to USS 658.3 per ton.

This rise was associated mainly
with positive data of exports of
soybean and with a sound
domestic demand in the United
States.

In the same period, the price of
wheat climbed 3.6 percent to
USS 151.0 a ton.

This price rise is associated with
expectations that the inventories
of the 2016/17 crops will be
revised on the downside.
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Report
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From May 31 to June 7, the price
of maize rose 3.0 percent to USS
141.1 a ton.

The likelihood that adverse
climate conditions could affect
production in the Mid-West of the
United States influenced this rise.

Weekly

Dollar weakened in international markets

In the week of May 31- June 7,
the dollar depreciated 0.1 percent
against the euro amid the
publication of reports containing
negative data about the evolution
of the labor market in the United
States.

It should be pointed out that the
US dollar has been appreciating
against most other currencies
since January 2013, as reflected in
the evolution of the FED index.
This appreciation of the dollar is
associated with expectations that
the Federal Reserve (FED) will
start normalizing its interest rates.
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Country risk dropped to 136 basis points

In May 31-June 7, the country risk
indicator, measured by the
EMBIG Peru spread, dropped
from 145 to 136 basis points.

In this period, the EMBIG LatAm
spread fell 4 bps to 422 bps, amid
positive economic data in the
Eurozone and perceptions of a
continued economic recovery.
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Country Risk Indicator
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Yield on 10-year US Treasury bonds decreased to 2.17 percent

In the week of May 31- June 7,
the yield on the 10-year US
Treasury bonds fell 3 basis point
to 2.17 percent due to negative
data of employment in the United
States.

In the same period, the 3-month
Libor rose 2 basis points to 1.22
percent amid perceptions of
political risk in Europe due to the
elections in the United Kingdom.
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MIXED EVOLUTION OF THE LSE INDICES

Lima Stock Exchange Indicators
16,500

In May 31-June 7, the General
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Resumen de | ndicador es Econémicos

2015 2016 2017
Dic. Mar. un. Set. Dic. Mar. Ab. [ May.31 [ May. [ an1 [ am2 [ ans [ ane [ an7 un.
RESERVAS INTERNACIONALES (Mills. US$) Acum. [ Acum. | Acum. | Acum Acum. [ Acum. | Acum. Var. Var.
Posicion de cambio 25858 | 24974 25367 | 27440 27116 28750 29718| 29851 133| 29846 29864 29864| 20883 29875 38
Reservas internacionales netas 61485 61281 59 564 61575 61686 62 487 62998 63414 416 63391 63239 63136 63284 63356 -58
Depositos del sistemafinanciero en ol BCRP 22559 | 22319 20532 20041 19937 | 19488 19039| 19525 486 19503 | 19341 19227 19340 -185
Empresas bancarias 21807 21520 19470 19035 18903 18567 18294 18777 484 18828 18676 18570 18719 -59
Banco delaNacion 82 108 293 295 378 316 170 197 27 179 154 153 136 -62
Resto deinstituciones financieras 670 691 768 710 657 605 575 550 25 496 511 504 485 -65
Depésitos del sector piblico en el BORP* 13601 | 14454| 14172 14627 15065| 14744 14747 14581 -166| 14582 | 14575 14582 14582 1
OPERACIONES CAMBIARIAS BCR (Mill. US$) Acum. Acum. Acum. Acum. Acum. Acum. Acum. Acum. Acum.
Operaciones Cambiarias 647 -143 201 40 2 785 862 0 60 0 0 -1 0 0 -1
Compras netas en Mesa de Negociacion -296 -143 461 0 0 738 520 0 0 0 0 0 0 0 0
Operaciones con el Sector Puiblico 942 0 -261 0 0 0 0 0 0 0 0 0 0 0 0
Otros 942 0 -261 0 0 0 0 0 0 0 0 0 0 0 0
TIPO DE CAMBIO (S/. por US$) Prom. Prom. Prom. Prom. Prom. Prom. Prom. Prom. Prom.
Comprainterbancario Promedio 3,383 3,405 3315 3,383 3,394 3,263 3,247 3,272 3273 3,270 3271 3,270 3,265 3,267 3,269
Apertura 3,386 3417 3325 3,388 3,401 3,267 3,249 3278 3275 3273 3270 3,280 3,265 3,266 3271
Venta Interbancario Mediodia 3,385 3,405 3,317 3,383 3,396 3,266 3,249 3,272 3,275 3273 3271 3,269 3,266 3273 3,270
Cierre 3384 3407 3317 3,382 3,395 3264 3,249 3271 3276 3274 3273 3,269 3,268 3272 3271
Promedio 3385 3410 3319 3384 3397 3,265 3,249 3273 3275 3272 3272 3272 3,267 3,269 3270
Sistema Bancario (SBS) Compra 3,380 3,405 3315 3,380 3,393 3,262 3,246 3,270 3272 3,268 3,269 3,269 3,264 3,265 3,267
Venta 3385 3410 3318 3394 3,398 3,265 3,249 3272 3275 3271 3273 3272 3,269 3,268 3271
indice de tipo de cambio real (2009 = 100) 97,8 99,0 97,0 99,0 95,4 91,9 923 93,8
INDICADORESMONETARIOS
Moneda nacional /Domestic currency
Emision Primaria (Var. % mensual) 80 03 05 16 69 05 04 02 | 02 | 5,6| 6.3| 5,4| 46 |
Monetary base (Var. % dltimos 12 meses) -48 09 3,6 85 41 42 38
Ofertamonetaria (Var. % mensual) 54 -08 14 00 35 0,7 03
Money Supply (Var. % itimos 12 meses) 30 41 84 11,1 90 115 11,0
Créito sector privado (Var. % mensual) 0,7 03 06 04 03 01 05
Crédit to the private sector (Var. % dltimos 12 meses) 280 231 17,0 95 72 57 50
| TOSE saldo fin de periodo (Var.% acum. en el mes) 27 03 11 03 05 08 04 10 10 -10 -10 -08
Superavit de encaje promedio (% respecto d TOSE) 01 0,1 0,1 01 02 0,1 05 01 01 10 12 13
Cuenta corriente de los bancos (saldo mill. /) 1748 1941 2081 2188 2539 2132 2249 568 2033 3048 3575 3365 2988 2809
Depbsitos publicos en el BCRP (millones §/.) 30694 28315 32591 28423 28467 29211 32352 32172 32172 32435 32469 32343 32162 nd. 32162
Certificaros de Deposito BCRP (saldo Mill.S/.) 15380 | 15990 | 16123 | 27275| 22964 | 29950 28137 27713| 27713| 27743 27743| 27773 26973 27003 | 27003
Subasta de Depositos a Plazo (saldo Mill §/.) ** 840 0 1066 900 0 137 800 1569 1569 0 0 0 0 0 0
CDBCRP-MN con Tasa Varizble (CDV BCRP) (Saldo Mill §/.) *+* 160 160 0 0 0 0 0 0 0 0 0 0 0 0 0
CD Resjustables BCRP (seldo Mill.S/.) 7059 7956 3105 600 805 150 150 0 0 0 0 0 0 0 0
Operaciones de reporte monedas (saldo Mill. §/.) 27605| 27705 28505| 27905| 26630 25135( 25135| 24892 24892 24892| 24414| 24414 24414 24414| 24414
Operaciones de reporte (saldo Mill. S/.) 30105| 29805 29305| 28505| 28729 26634 26634| 25992 25992 27492| 28114| 27614 26364 26014| 26014
TAMN 16,11 16,07 16,20 16,86 17,19 16,96 16,83 16,91 16,79 16,89 16,90 16,87 16,90 16,88 16,89
Préstamos hasta 360 dias **** 11,05 11,16 11,38 11,99 11,60 11,87 11,70 11,74 11,66 11,78 11,76 11,77 nd. nd. 11,77
Interbancaria 380 484 437 425 437 425 429 4,00 4,07 4,00 4,00 4,00 4,01 4,00 4,00
T: és (%) 90 dias 4,93 539 552 4,95 519 4.9 4,95 4,70 471 457 457 457 457 457 457
(Operaciones de reporte con CDBCRP 4,76 483 4,87 487 243 247 247 552 552 4,76 459 450 4,80 494 4,94
Operaciones de reporte monedas 4,72 4,77 485 485 486 4,94 494 4,96 496 4,9 498 4,98 498 498 498
Créditos por regulacion monetaria ***+* 430 4,80 480 480 4,80 4,80 480 480 4,80 4,80 480 480 4,80 4,80 480
Del saldo de CDBCRP 379 4,14 452 4,68 475 4,66 4,64 459 4,59 4,59 4,59 4,59 459 459 4,59
Del saldo de depésitos a Plazo 374 4,20 414 4,16 370 4,20 3,60 368 3,68 sm, sm, sm. sm sm, sm,
Spread del saldo del CDV BCRP- MN 0,10 0,10 sm. sm,| sm. sm. sm. sm,| sm. sm. sm. sm,| sm. sm. sm.
Moneda extranjera/ foreign currency
Crédito sector privado (Var. % mensual) -25 05 14 07 23 07 05
(Var. % Gitimos 12 meses) 207 -17.0 -11,0 -45 21 47 55
[ TOSE saldo fin de periodo (Var.% acum. en e mes) -12 26 27 -09 07 08 01 04 04 03 04 02
Superavit de encaje promedio (% respecto d TOSE) 07 06 03 04 06 03 05 02 02 36 36 35
TAMEX 7,89 7,88 7.59 779 7,56 736 7.34 7,28 725 7,28 7,26 7,21 7,26 725 7,26
T: ) 360 dias **** 5,04 4,93 459 480 458 435 438 429 425 4,30 430 430 nd. nd. 430
Interbancaria 0,20 038 041 0,49 0,58 0,80 104 sm. 1,00 1,00 1,00 1,00 1,00 1,00 1,00
Preferencial corporativaa 90 dias 107 110 117 114 120 130 152 155 151 154 154 154 154 154 154
Ratio de dolarizacion de laliquidez (%) 374 387 363 36,2 34,6 34,0 34,1
Ratio de dolarizacion de |os depésitos (%) 455 46,7 44,0 44,0 424 41,3 414
INDICADORES BURSATILES Acum. Acum. Acum. Acum. Acum. Acum. Acum. Acum. Acum.
indice General Bursitil (Var. %) 37 122 24 11 09 02 -13 03 28 04 02 03 06 02 06
indice Selectivo Bursétil (Var. %) 52 203 01 07 16 34 -13 -05 05 -10 03 02 02 02 09
Monto negociado en acciones (Mill. S/.) - Prom. Diario / 135 314 233 23 286 498 329 632 305 758 17,0 82 206 414 326
INFLACION (%)
Inflacion mensual 045 0,60 0,14 021 033 130 026 0,42
Inflacion tltimos 12 meses 4,40 | 4,30| 334 | 313 ‘ 323 | 397 3,69‘ ‘ 304
SECTOR PUBLICO NO FINANCIERO (Mill. ')
Resultado primario -11886 405|  -1082 591|  -7969 563 1861 -1488
Ingresos corrientes del GG 11303 | 11328 9497| 10025 11542 10837| 12074 9775
Gastos no financieros del GG 22661 | 10432 10339| 10744| 19866 10516 10354 10842
COMERCIO EXTERIOR (Mills US$)
Balanza Comercial 221 5 -185 71 1075 112 66
Exportaciones. 3224 2822 2703 3251 4099 3296 3044
Importaciones 3003 2817 2889 3179 3024 3184 2978
PRODUCTO BRUTO INTERNO (indice 2007=100)
Varicc. 96 respecto al mismo mes del afo anterior 65] 37 36] 43] 33] 07]
» 6sitos de Promeepri, Fondo 1aONP;y 6 MEF. El en el cuadro No.12 delaNota Semanal.

6n Fiscal (FEF), Cofide,
de 2008, el BCRP utilizalos dept: I

** A part del 18 d

moneda nacional como instrumento monetario.

*** A partir del apartir del 6 de octubre de 2010, e BCRP utiliza Certificado de Depésito en Moneda Nacional con Tasa de Interés Variable (CDV BCRP) y CD Liquidables en Délares (CDLDBCRP) como instrumentos monetarios.

xx%% | a5 SBS

***x% A partir del 12 de febrero de 2016, esta tasa subi6 a 4.80%

Fuente: BCRP, INEI, Banco de laNacion, BVL, Sunat, SBS, Reutersy Bloomberg.

Elaboracion: Departamento de Estadisticas Monetarias

lasBsa

SBSN® 11356-2008; Oficio Miltiple N° 24719-2010-SBS) son a partir dejulio de 2010,
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CUENTAS MONETARIAS DE LAS SOCIEDADES DE DEPOSITO
MONETARY ACCOUNTS OF THE DEPOSITORY CORPORATIONS

. 1/2/ - 1/2/
(Millones de soles) / (Millions of soles)
2014 2015 2016 2017 Var.% Flujo
§ . i 4 dltimas | 4 Gltimas
Dic. Mar Jun. Set. Dic. Mar. Jun. Jul. Ago. Set. Oct. Nov. Dic. Ene. Feb. Mar. Abr15  Abr30  May.15 | oanas | semanas
I 188 237 192567 192919 196873 209 960 203682 196135 203615 210236 209012 209099 211915 209538 205961 203855 204378 206060 205917 206435 0.2 375| I. SHORT-TERM NET EXTERNAL
(Millones de US$) 63 167 62118 60 666 61141 61572 61 166 59 615 60 600 62017 61474 62 232 62 145 62 363 62793 62 532 62 885 63 403 63 555 63 324 -0,1 -79 (Millions of US$)
1. Activos 65 238 64 284 62 693 63 676 64 045 63 841 62112 63 408 64 472 63 951 64 415 64 151 64 392 64 989 64 632 65 024 65903 65 762 65 709 -0,3 -194/ 1. Assets
2. Pasivos 2071 2166 2026 2535 2474 2675 2497 2808 2 456 2477 2183 2005 2029 2196 2100 2138 2500 2208 2385 -4,6 -115 2. Liabilities
Il ACTIVOS EXTERNOS NETOS -36678| 36798 37310 :36644 37975 35231 34216 35264 35584 35244 35700 34941 33971 30457 :30636 29944 29921 30465 29580 na 341) Il LONG-TERM NET EXTERNAL
DE LARGO PLAZO ASSETS
(Millones de US$) 2/ -11 647 -11443 -11318 -11002 -10805 -10 226 -9 846 -9 986 -9 954 -9795 -9 998 -9 609 -9 485 -8 754 -8 786 -8 650 -8 625 -8 611 -8 590 na 35 (Millions of US$) 2/
il ACTIVOS INTERNOS NETOS 12071 69031 70887 75237 77416 78476 84630 80945 77968 78893 78673 78289 84818 82968 82541 81902 79778 81640 79555 0.3 E Il NET DOMESTIC ASSETS
1. Sector Plblico =73 327 79392 -81636 -82144 -78013 -78255 -78448 -80667 -79264 -79904 -79310 -81205 -78299 -76536 -74298 -76523 -76936 -79846 -80627 n.a. -3 691 1. Net assets on the public sector
a. En moneda nacional -37 076 -38850 -40547 -34778 -29754 -27996 -28680 -27030 -26633 -27434 -26755 -27555 -24 997 -24719 -23144 -25822 -26059 -29275 -29928 na. -3 869 a. Domestic currency
b. En moneda extranjera -36 251 -40542 -41089 -47365 -48259 -50259 -49769 -53637 -52631 -52470 -52556 -53650 -53302 -51817 -51154 -50701 -50877 -50571 -50699 na. 178 b. Foreign currency
(millones de US$) -12 165 -13078 -12921 -14710 -14152 -15093 -15127 -15963 -15525 -15432 -15642 -15733 -15864 -15798 -15692 -15600 -15654 -15608 -15552 n.a. 102 (Millions of US$)
2. Crédito al Sector Privado 224 376 230624 238753 248156 255471 255452 259257 262483 263561 264983 264496 267535 268661 266 792 267 334 267461 266482 268532 266 639 0.1] 157 2. Credit to the private sector
a. En moneda nacional 139013 146938 158221 170207 177988 180864 185121 186053 185716 186373 187421 190226 190731 190823 191380 191222 190597 192172 190 690 0,0 93 a. Domestic currency
b. En moneda extranjera 85363 83 686 80 532 77 949 77 483 74 588 74 136 76 430 77 845 78 610 77075 77 309 77 930 75 969 75 954 76 238 75 885 76 360 75948 0,1 63 b. Foreign currency
(millones de US$) 28 645 26 996 25 325 24 208 22722 22 399 22534 22747 22 963 23121 22 939 22671 23193 23161 23299 23 458 23349 23 568 23297 -0,2 -52 (Millions of US$)
3. Otras Cuentas -78 977 -82201 -86230 -90775 -100 043 -98721 -96179 -100872 -106329 -106187 -106512 -108041 -105544| -107288 -110495 -109035 -109768 -107 046 -106 457 na. 3311 3. Other assets (net)
IV. LIQUIDEZ (=I+1I+1ll) 3/ 223 629 224 800 235467 249 401 246 928 249296 252620 252661 252073 255263 260386 258472 255760 256337 255916 257091 256 410 0.2] BROAD MONEY (=I+II+111) 3/
1. Moneda Nacional 151549 145775 144852 145095 156170 151707 156955 161997 161220 161204 161435 164462 170211 169016 167977 169092 168375 169550 170085 1.0 1710 1. Domestic currency
a. Dinero 4/ 68 382 64 787 63 749 64 250 71324 66 580 66 504 69 531 70019 69 259 69 874 69 854 73 805 70918 72075 70589 70 954 71601 72 392 2,0 1438 a. Money 4/
i. Circulante 39173 36 949 36 854 37272 40 643 38 477 38 647 41622 40 293 40 251 40 520 40 270 43 295 41711 41116 40722 40742 41234 40785 0,1 43 i. Currency
ii. Depositos a la Vista 29 209 27 838 26 895 26 978 30 681 28103 27 857 27 909 29727 29 008 29 354 29 584 30 509 29 207 30 959 29 867 30212 30 367 31607 4,6 1395 ii. Demand deposits
b. Cuasidinero 83167 80 988 81103 80 845 84 846 85 127 90 451 92 466 91 201 91 945 91 561 94 609 96 406 98 098 95 902 98 503 97 421 97 949 97 693 0,3 272 b. Quasi-money
2. Moneda Extranjera 72 080 79 025 81 645 90 372 93231 95221 89 593 87 299 91 400 91 458 90 637 90 801 90175 89 456 87783 87 245 87 541 87 541 86 324 -1.4 -1217 2. Foreign currency
(Millones de US$) 24188 25492 25674 28 066 27 340 28 595 27232 25982 26 962 26 899 26 975 26 628 26 838 27273 26 927 26 845 26 936 27019 26 480 -1,7 -456 (Millions of US$)
Nota Note:
Coeficiente de dolarizacién 32% 35% 36% 38% 37% 39% 36% 35% 36% 36% 36% 36% 35%: 35% 34% 34% 34% 34% 34% Dollarization ratio
de la liquidez

1S

3/ Incluye el circulante, los depésitos y los valores de las sociedades de deposito frente a hogares y empresas privadas no financieras.

Comprende la totalidad de las operaciones financieras que realizan las sociedades de depdsito con el resto de agentes econdmicos. Las sociedades de depésitos son las instituciones financieras que emiten pasivos

incluidos en la definicion de liquidez del sector privado, y estan autorizadas a captar depésitos del publico. Las sociedades de depoésito estan constituidas por el Banco Central de Reserva del Per(, el Banco de la Nacion,

las empresas bancarias, las empresas financieras, las cajas municipales, las cajas rurales y las cooperativas de ahorro y crédito. Asimismo, n.a= no aplicable.
La informacién de este cuadro se ha actualizado en la Nota Semanal N° 21 (1 de junio de 2017). El calendario anual de estadisticas se presenta en la pagina vii de esta Nota.
A partir de la Nota Semanal 