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WEEKLY ECONOMIC REPORT N° 13

INDICATORS OF BUSINESS EXPECTATIONS IMPROVED IN MARCH

The results of the BCRP Survey on Macroeconomic Expectations also showed that all of
the indicators of business expectations improved in March compared to the previous

month.

Macroeconomic Expectations Survey Results 1/

2016
February March

EXPECTATION

Business expectations about demand in the 3 months ahead 53.5 57.0
Expectations about hiring of personnel in the 3 months ahead 485 485
Expectations about the firm situation in the 3 months ahead 55.6 57.2
Expectations about the sector 3 months ahead 50.4 50.8
Expectations about the economic situation 3 months ahead 46.7 46.4
Expectations about the sector 12 months ahead 59.9 61.3
Expectations about the economic situation 12 months ahead 59.1 59.6
Consumer expectations about the economic situation 12 months ahead (Apoyo) 2/ 61.0 65.0
FINANCES

Financial business situation 62.7 63.7
Business situation of access to credit 64.9 65.8

1/ Greater than 50 points (neutral) means that confidence is on the optimistic tranche and less than 50 points in the pessimistic tranche.
2/ From components of housdehold's economic situation present and future, possibility of finding a job and price level, take only

expectations of future household's situation (12 months).
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BCRP SURVEY ON MACROECONOMIC EXPECTATIONS: MARCH 2016

In March, economic agents estimated that inflation would show a rate of 3.5 percent

in 2016 and that in 2017 the rate of inflation would range between 2.8 percent and 3.3
percent.

Survey of Macroeconomic Expectations: Inflation

(%)
Survey date:
Jan 31, 2016 Feb 29,2016 Mar 31, 2016
Economic analists 1/
2016 3.5 3.5 3.5
2017 3.0 3.0 2.8
2018 2.9 2.5
Financial entities 2/
2016 35 3.5 3.5
2017 3.0 3.2 3.0
2018 3.0 3.0 3.0
Non-financial firms 3/
2016 3.5 35 35
2017 3.3 3.5 3.3
2018 3.0 3.0

1/ 21 analysts in January, 21 in February, and 18 in March 2016.
2/ 22 financial entities in January, 20 in February, and 19 in March 2016.
3/ 368 non-financial firms in January, 367 in February, and 374 in March 2016.
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The results show that financial entities and analysts have raised their estimates of GDP

growth in 2016 to 3.5 percent. On the other hand, the estimates of GDP growth rate in
2017 remain at 4.0 percent.
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Survey of Macroeconomic Expectations: GDP growth
(%)

Survey date:
Jan 31,2016 Feb 29,2016 Mar 31, 2016

Economic analists 1/

2016 3.2 3.2 35

2017 4.0 4.0 4.0

2018 4.2 4.2
Financial entities 2/

2016 3.2 3.3 35

2017 4.0 4.0 4.0

2018 4.0 4.0
Non-financial firms 3/

2016 34 3.5 35

2017 4.0 4.0 4.0

2018 4.5 4.5

1/ 21 analysts in January, 21 in February, and 18 in March 2016.
2/ 22 financial entities in January, 20 in February, and 19 in March 2016.
3/ 368 non-financial firms in January, 367 in February, and 374 in March 2016.

At end-2016, the USD-PEN exchange rate is expected to range between S/ 3.55 and
S/ 3.63 per 1 US dollar, and between S/ 3.60 and S/ 3.68 per 1 US dollar for 2017.
Economic agents reduced their expectation of depreciation.

Survey of Macroeconomic Expectations: Exchange rate
(S/ per US$)*

Survey date:
Jan 31, 2016 Feb 29,2016 Mar 31, 2016

Economic analists 1/

2016 3.63 3.65 3.63

2017 3.70 3.70 3.68

2018 3.75 3.70
Financial entities 2/

2016 3.60 3.65 3.55

2017 3.65 3.70 3.65

2018 3.70 3.70
Non-financial firms 3/

2016 3.55 3.60 3.55

2017 3.60 3.70 3.60

2018 3.70 3.65

1/ 21 analysts in January, 21 in February, and 18 in March 2016.

2/ 22 financial entities in January, 20 in February, and 19 in March 2016.

3/ 368 non-financial firms in January, 367 in February, and 374 in March 2016.
* Exchange rate at end of year.

INFLATION IN METROPOLITAN LIMA: 0.6 PERCENT IN MARCH

The consumer price index in Metropolitan Lima recorded a rate of 0.6 percent in
March, as a result of which inflation in the last 12 months showed a rate of 4.30

Xi
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percent. Inflation without food and energy registered a rate of 0.70 percent in the
month and 3.58 percent in the last 12 months.

Inflation

Inflation
(% change)
Weigth March 2016
2009=100 Month 12 month
1. CPI excluding food and energy 56.4 0.70 3.58
i. Goods 21.7 0.2 3.4
ii. Services 34.8 1.0 3.7
Of which:
Education 9.1 31 5.6
Rent 2.4 0.1 3.6
Health 1.1 0.5 5.5
2.Food and energy 43.6 0.47 5.15
i. Food 37.8 0.6 49
ii. Energy 5.7 -0.4 7.0
Source: INEL

(% change last 12 month)
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The items that contributed more to increase the rate of inflation in March were
education costs (0.30 percentage points), poultry meat (0.10 percentage points), and
meals outside the home (0.06 percentage points). On the other hand, the items that
contributed more to reduce inflation were potatoes (-0.17 percentage points), gasoline

(-0.04 percentage points), and legumes (-0.02 percentage points).

TRADE BALANCE: FEBRUARY 2016

Exports in February 2016 amounted to USS 2.38 billion. Of this total, exports of
traditional products accounted for USS 1.60 billion and exports of non-traditional
exports accounted for USS 777 million.

Xii
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In February, the volume of exports increased 5.9 percent as a result of increased
shipments of traditional goods (copper, coffee, and fishmeal).

On the other hand, imports in February amounted to USS 2.57 billion. This figure is
explained mainly by imports of inputs (USS 1.06 billion), imports of capital good
(USS 840 million), and imports of consumer goods (USS 662 million).

As a result, in February imports outweighed exports by USS 188 million.

Trade balance
(Million US$)

February 2016

1.Exports 2,381
Traditional products 1,598
Non-traditional products 777
Other 6
2.Imports 2,569
Consumer goods 662
Inputs 1,061
Capital goods 840
Other goods 6
3.Trade balance -188

Source: Sunat, BCRP and firms.

INTENATIONAL RESERVES AMOUNTED USS 61.28 BILLION ON MARCH 31

Increasing by USS 1.08 billion compared to the amount of reserves at the end of
February, Peru’s net international reserves —made up mainly by liquid international
assets— amounted to USS 61.28 billion on March 22, 2016. This level of reserves is
equivalent to 32 percent of GDP and to 20 months of imports.

Peru: Net International Reserves

(Million US$)
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CREDIT TO THE PRIVATE SECTOR AND LIQUIDITY AT MARCH 15

In the last four weeks (at March 15, 2015), total credit to the private sector rose by 0.6
percent (S/ 1.56 billion). By currencies, the rate of credit in soles increased 1.0 percent
(S/ 1.87 billion), while credit in dollars declined 0.5 percent (negative flow of USS 106
million). As a result of this, credit to the private sector showed an annual growth rate
of 9.8 percent.

In the same period, total liquidity in the private sector reduced 1.0 percent (negative
flow of S/ 2.39 billion), as a result of which liquidity in the private sector accumulated a
growth rate of 6.4 percent in the last twelve months. By currencies, liquidity in soles
decreased 1.5 percent (negative flow of S/ 2.27 billion), and liquidity in dollars fell 0.1
percent (negative flow of USS 37 million).

MONETARY OPERATIONS AND INTEREST RATES

In April 1-5, the Central Bank has made the following monetary operations:

e BCRP-CDs: The balance of BCRP-CDs at April 5 was S/ 16.02 billion, with an
average rate of 4.13 percent, while this balance at end-March was S/ 15.99
billion, with an average interest rate of 4.13 percent.

e Repos: The balance of security repos at April 5 was S/ 2.20 billion, with an
average interest rate of 5.21 percent. At the end of March, this balance was
S/ 500 million at an average rate of 5.40 percent.

e Currency repos: The balance of currency repos at April 5 was S/. 15.90 billion,
with an average interest rate of 5.13 percent. At end-March, this balance was
S/ 15.0 billion with an average interest rate of 5.10 percent.

e Overnight deposits: At April 5, overnight deposits showed a balance of S/ 520
million, with an average interest rate of 3.00 percent. At end-March, this
balance was S/ 1.44 billion with an average interest rate of 3.00 percent.

On April 6, the interbank interest rate in soles showed an average monthly rate of 5.0
percent and the rate in dollars showed an annual rate of 0.4 percent. On the same
date, the corporate prime rate —the interest rate charged by commercial banks to
lower risk businesses— in soles recorded a rate of 5.5 percent, while the rate in dollars
recorded 1.2 percent.

Xiv
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FOREX OPERATION AND EXCHANGE RATE

On April 6, the selling price of the US dollar in the interbank market was S/ 3.39 per

dollar. Thus, so far this month the US dollar/sol exchange rate accumulates a negative
variation of 2.1 percent.

In April 1-5, the Central Bank has made the following operations in the foreign exchange
market:

spot market.

Interventions in the FX market: BCRP sold FC for a total of USS 1 million in the

FX Swaps: The balance of these instruments at April 5 was S/ 25.12 billion, with

an average rate of 0.71 percent. At end-March, the balance was S/ 25.80
billion, with an average interest rate of 0.71 percent.

Exchange rate and foreign exchange intervention
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INTERNATIONAL MARKETS
Country risk at 232 basis points
Country Risk Indicator
é‘?&S) EMBIG Pert EMBIG L
In March 30 —April 6, the country 710 e s 5f<
risk, measured by the EMBIG Peru 620 m
530
spread, grew from 225 to 232 440 -
b S. 350
p 260 M
. . . 170
Likewise, the EMBIG Latin 20
America spread rose 2 bps due to 2222322233233 3 233233
3 3 9 3 §E 5 5§ E 38 88 8 8 8 885 &5 &8 &
concerns about the slow global g g ; g Y E g ; ; ; ; ; : ; g
recovery and falling oil prices.
Variation in basis points
30 Mar.2016 16 Mar.2016 29 Feb.2016 31 Dec.2015
EMBIG Pert (bps) 225 0 -35 -15
EMBIG Latam (bps) 581 -10 -58 -24
International prices of commodities on the fall
Gold Price
. . (US$/tr. ounce)
In the same period, the price of 1,300
gold fell 1.2 percent to
USS 1,221.4 percent. 1,200 /‘
. . 1,221
The fall in the price of gold was 1,100
associated with reduced demand
. 1,000
as an investment asset that R o R R R B R I B I I I
followed a better report on the S EEEEEESBEBEB33 8% 5
us lab ket S8 $3 228823y dgg
abor market. -
% change
06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
US$ 1,221.4 / troy oz. -1.2 -1.1 15.0
Copper Price
The price of copper fell 3.3 222U5$/p°“nd)
percent to USS 2.17 per pound in
March 30 — April 6.
: A 200 /
The fall was due to profit taking 217
from investors to renewed fears
about the fundamentals of the 160
: mBow e 88888 g g ggg gy
copper market, according to the £ i 2822233333 é‘ § § § 3
results in the last meeting of S8 F3 28z ey dss
CESCO- CRU. % change
06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
US$2.17 / pound -3.3 1.5 1.6
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Zinc Price
(cUS$/pound)
90
In the same period, the price of
zinc decreased 0.3 percent to 80 /4
USS 0.81 a pound. 81
70
This price fall was influenced by
uncertainty about the Chinese 60
hough limi h MMM 8988888 g g gg g gy
economy,toug |rn|tedby.te §§§§§EEE§EE§E§§§§§
reduction of global inventories. I = A R R
% change
06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
US$ 0.81 / pound -0.3 0.1 11.7
WTI 0il Price
(US$/barrel)
. 50
Between March 30 and April 6, -
the price of WTI oil fell 1.5 0 \
percent to USS 37.8 per barrel.
This fall was influenced by 30
oversupply reflected in the
increased OPEC’s production, B m e e e e e e e e e e o e o o
S S B B B B SR - B B B B B
mainly from Iraq and Iran. ggggggggg@ﬁ@ﬁggggg
S8 3288 gy gg 8
% change
06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
US$ 37.8 / barrel -1.5 119 1.9
Dollar lose strength in the international market
Evolution of US$ per Euro
(US$/Euro)
1.2
1.14
In March 16 — April 30, the dollar
depreciated 0.5 percent against 11
the euro, amid Yellen’s cautious
statements on rising interest rates
and positive indicators of activity o e e 6 6 66 666666 oo e e
. R B B SR B B B R B B B B B
in the Eurozone. EEEEEEEESBEE2EESEE
S e §3 =28 zguwgdsdgegsd
Level % change
06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
US dollar/Euro 1.14 0.5 4.8 4.9
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The US dollar has been
appreciating against most other
currencies, as reflected in the
evolution of the FED index since
January 2013. This appreciation of
the dollar is associated with
expectations that the Federal
Reserve (FED) will start
normalizing its interest rates.

Fed index 1/
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1/ Calculated taking into account currencies of US trading partners weighted by
contributions. A rise in the index represents an appreciation of the US dollar.

Source: FED.

Yield on 10-year US Treasuries fell to 1.76 percent

Between March 30 and April 6,
the 3-month Libor kept to 0.63
percent.

In the same period, the yield on
the 10-year US Treasury bonds
fell 7 basis points to 1.76 percent
amid to Fed’s caution signals and
the fall in oil prices.

3-Month Libor and 10-Year US Treasuries
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Variation in basis points

06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015

3 months Libor (%) 0.63 0 -1 1
US Treasuries (%) 1.76 -7 2 -51
THE INDICES OF LIMA STOCK EXCHANGE DECREASED
Lima Stock Exchange Indicators
§ 12,500 140__
In March 30-April 6, the General Rreep o redingVolume ——General Index M\ 120%
(s , ::
Index of the Lima Stock Exchange 3 1005
Q 10,500 80 g
(LSE) fell 3.0 percent and the 3 o
. R 9,500 S
Selective Index lowered 6.2 3 w0 2
£ 8,500 E
percent. 3 | H | | | 20 £
N1 1 T A
. . . Q 7
The LSE indices were influenced © C R R R R R R R R R
[ I IS R = I = I = I = = Q0 Q9 O = = o= ke =
by the reduction of commodity CEadaRSSSSgeREeSISSSS S
o : . BS2N48SRNNS82EIz5 58 a8
prices in the international
As of: % change compared to:
markets. 06 Apr.2016 30 Mar.2016 29 Feb.2016 31 Dec.2015
General Index 11,709 -3.0 9.0 18.9
Selective Index 16,536 -6.2 11.9 28.2
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2014 2015 2016
pic. | Ma. | an | se | Dic | Ene | Feb |Ma.30 [Mar31| Ma. | Abr1 | Abr.4 | Abr.5 | Abr.6 | Abr.
RESERVASINTERNACIONALES (Mills. US$) Acum. | Acum. | Acum. | Acum. | Acum. | Acum. | Acum. Var. Acum.
Posicion de cambio 35308 31674 28350 26350 25858 25649) 25014 24924 24974 -30| 25004 25013 25047, 73|
Reservas internacionales netas 62308 61323 60017| 61430 61485 59981| 60198 61182 61281 1083 61168 61005 61237 -4
Depositos del sistemafinanciero en e BCRP 15649| 17566| 10828 21636 22550 21274| 22188 22209 22319) 131 22070 21900 22090 -229)
Empresas bancarias 14881 16936 19227| 20981] 21807 20504f 21283 21558 21520 237) 21197) 21054 21270| -250
Banco de laNacion 145 114 74 49 82| 121 220 118 108| -112] 233 230| 221 113]
Resto deinsituciones financieras 623| 56| s27| 607l 670  eso|  ess| 623 69 of ea0 615 600 92|
Depositos del sector piblico en @ BCRP* 11919| 12725 12437 14018 13601 13499 13448) 14428 14454| 1006 14551 14551| 14560 106
OPERACIONES CAMBIARIAS BCR (Mill. USS) Acum. | Acum. | Acum. | Acum. | Acum. | Acum. | Acum. Acum. Acum.
Operaciones Cambiarias 126 1673 904 of ea7| 30| 808 0 of 143 0 0| -1 -20) -21]
| Compras netas en Mesa de Negociacion 790 -1415) 643 of 206| 32| 808 0 of 143 0 0| 1 20| -21]
Operaciones con el Sector Publico -335| 0 of of o o of 0 0| of 0 0| of 0 0
Otros -335| 0| of of o of of of 0| of 0 0| of 0 q
TIPO DE CAMBIO (§/. por USS) pom. | Pom. | Pom. | Prom. | Prom. [ Prom. | Prom. Prom. Prom.
(Comprainterbancario Promedio 2961 3092 3161 3218) 3383 3437 3506| 335 3322| 3405 3344 3349| 3361 3377 3359
[Apertura 2965 3004| 3163 3223 33s6| 3439 3s07| 3365| 3350| 3417| 3360| 3370 3365 3384 3367
Venta Interbancario Mediodia 2963 3004 3162] 32200 338s| 3440 3s08| 3357 3328 3405 3348] 3362| 3373 3380 3366
Cierre 2964 3092 3163 3219| 3384| 3440 3507| 3370 3318 3407 3344 3352 3374l 3388 3365
Promedio 2963 3003 3162| 3221f 338s| 3439 3s08| 3361 3308 3410 3349 3357 3364f 3380 3362
Sistema Bancario (SBS) Compra 2960] 30%0| 3160 3217| 3380| 3435 3505| 338 3323 3405 3338 3349| 3368 3374 335
Venta 2963 3093 3162 3221f 338s| 3439 3s08| 3363 3328 3410] 3344 3352 3360[ 3376 339
indice de ipo de cambio real (2009 = 100) 954 o954 ore| a6l or4l o7l 1004 983
INDICADORES MONETARIOS
Moneda nacional / Domestic currency
Emision Primaria (Var. 9% mensual) 136] 03 04 12 80| 53 -08 n‘sl o,3| 1‘9| 5‘7|
Monetary base (Var. % ditimos 12 meses) 37 30| a1 21| 48] 7] og
Ofertamonetaria. (Var. 9% mensual) 58 -15| 00 -0 54| -8 03]
Money Supply (Var. % Gltimos 12 meses) 106} 72 53| 23 30) 29| 30|
Crdito sector privado (Var. % mensual) 12| 39| 19| 2] 0| 03| 07
Crédittothe private sector  [(Var. 9% (itimos 12 meses) 177 195 248 300 284 279 272
[ TOSE saldo fin de periodo (Var.% acum. en ¢l mes) 15| 0| 08 -] 27 03 15 02 03 03[ -os[ 01
Supervit de encaje promedio (% respecto al TOSE) 03 03| 03| 0] 0] 03| 0] 02) 0] 01  -02 03|
Cuenta corriente de los bancos (sado mill. /) 4129| 2304 2008 1908 1748| 1986 1677|  577|  ss4| 1941] 156| 34200 3784l 3521
Depositos piblicos en e BCRP (millones /) 36483 38784 39233 33693 30694| 28620 26630 28741 28315 28315 28951 20186| 20002  nd
Cerificados de Deposito BCRP (sado Mill /) 15575| 18343 16583 16507| 15380 15701 17747 15960/ 15990 15990| 15990 16020 16020 16050)
Subasta de Depésitos a Plazo (saldo Mill /) ** 0 0| of 2676 840 3076 700 0 0| of 0 0| of 0
CDBCRP-MN con Tasa Variable (CDV BCRP) (Saldo Mill 1) *+* 0 0| of 0 10| 160  160]  160) 160| 160  160] 60| 160  160]
CD Regjustables BCRP (saldo Mill S/ 2500 1935 1140 8211 70s9| 7650 8014 79s6| 7956| 7956 7956 7956| 7956  7956]
Operaciones de reporte moneds (saldo Mill. S/.) 8600 12300 20905| 28755 27605| 27105 26705 2770s| 27705| 27705 28005 28305 28605 28905|
Operaciones de reporte (saldo Mill. S/.) 9900| 17200 23536 31789| 30105| 20005| 28605 29805| 20805| 20805 30405 32505 32405 32105)
TAMN 1568 1609 1618 1610 1611 1624] 1613 1612f 1612) 1607 1612 1606| 1606 1604 1607
Préstamos hasta 360 dias **+* 1083 1220| 1086| 1085 1106| 1119 1108| 1123 1127 1116 1132 1120 1128 1128 1129
Interbancaria 380 340 342 3es| 379 397 ass| ages| 425| 44 512 510 4% 450 49
T & dias a60| a20[ 410 49| 495 s502| 519 540 550 530 550 550 550 55| 550
Operaciones de reporte con CDBCRP as6| 408l 46| 451 47| a77| 4go| 483 483 483 ass| 4ol 4gs  4g
Operaciones de reporte monedas 430 a4l aaf  ase| 472l 474l 47| 477|  a7m|  am|  a7ze|  azel 479 479
Créditos por regulacion monetaria ***** 430 a0s|  3s0| 405 430| ass| 4s0| 480 4g0| ago| ago| 4go| 480 480
Del saldo de CDBCRP 3,64 3,56 343 3,54 3,79 393 4,09 4,14 4,14 4,14 4,14 4,14 4,14) 4,15
Del saldo de depdsitos a Plazo sm. sm. 300 344 374 398 418 sm sm. sm. sm. sm. sm. sm.
Spread del sado del CDV BCRP - MN sm sm. sm. sm. 010 o010 01 o010 o010 o1 0.0 010 010 019
Moneda extranjera/ foreign currency
Credito sector privado (Var. 9% mensual) 071 33| 34l 14| 27] 07 a3
(Var. % Gitimos 12 meses) oo| -a6| -144[ -174] 208 206 -204]
[ TOSE saido fin de perfodo (Var.% acum. en ¢l mes) 04 08 04 55 -12] 00| 00| 23 2] 28 02| 07
Superévit de encaje promedio (% respecto al TOSE) 07] 05| 0.1 03 07] 0| 03 0g| 0| 0| 43 43
TAMEX 755 778 768  76s| 7s9| 813 814l 77| 7es| 788 7es| 767 770 768 769
T é ) é 360 dias **** 5,32 5,42 5,05| 4,83 5,05| 541 5,31 4,75 4,72 4,9| 4,76 4,74 4,75 477 4,76|
Interbancaria 016 023 o015 015 018 035 o038 038 o038 o038 o038 o038 038 03 034
Preferencial corporativaa 90 dias o74| ogs ogf o094 108 102 02| 111] 116 110 16| 18] 116 116 11
Retio de dolarizacion dealiquidez (%) 22 352 360 384l 375 302 396
Retio de dolarizacion delos depositos (%) 308 427|439 466 ase| ar3] 477
INDICADORES BURSATILES Acum. | Acum. | Acum. | Acum. [ Acum. | Acum. | Acum. Acum Acum.
iindice General Bursétil (Var. %) 21 70| 08| 30| 37| a8l 144 23] 01 122) 14 14 05| 07 29
iindice Selectivo Bursitil (Var. %) 24 67 071 61 52 58 217 18] 09| 203 27| 28 03 18 79
Monto negociado en acciones (Mill. ) - Prom. Diario / sa4 a1 16, 13 139 187 15§ 204 347 314 a0f 308 191 119 254
INFLACION (%)
Inflacion mensual 023 o7 03 003 o045 037 017]
Inflacion Gitimos 12 meses 322 307 354 3% 440 4p1 447
SECTOR PUBLICO NO FINANCIERO (Mill. )
Resultado primario -11178|  2526|  -533| -1307| -13015| 4427  -602]
Ingresos corrientes del GG 10503 10775| 9370 9321| 11256 10684 8920
Gastos no financieros del GG 21633 8816| 10076) 10540 23735 6794 9555
COMERCIO EXTERIOR (Mills. USS)
Balanza Comercial 166| 541 03[ -a10 221 513 18]
Exportaciones 3330 2698| 319 2706 3224] 2463 2381
Importaciones 3214 3230 3202] 3117| 3003 2976 2569
PRODUCTO BRUTO INTERNO (indice 2007=100)
Variac. 9% respecto al mismo mes del afto anterior o‘9| 2 | 4, | 3‘A| e‘4| 3,A|
. 6 oepri, 6n Fiscal (FEF), Cofide, 1aONP, y 6 MEF.El o cuadro No.12 dela Nota Semandl.
** A partir del 18 de enero de 2008, el BCRP 6
**+ A partir del apartir del 6 010, &f BCRP uiliza C Depositoen con Tasade (CDV BCRP) y CD Liquidables en Dolares (CDLDBCRP) como instrumentos monetarios.
**++ Las SBSinf lasBsal SBS N° 11356-2008; Oficio Muiltiple N° 24719-2010-SBS) son a partir dejulio de 2010,

**+++ A partir del 12 de febrero de 2016, esta tasa subi6 a4.80%

Fuente: BCRP, INEI, Banco delaNaci6n, BVL, Sunat, SBS, Reutersy Bloomberg.

Elaboracion: Departamento de Estadisticas Monetarias
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