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Net I nternational Reservesincreased US$ 339 million

As of April 9, the net international reserves (NIR) of the Central Reserve Bank of Peru
amounted to US$ 8 450 million, up US$ 339 million from end-March. This increase is
mainly due to the increment in financial system deposits (US$ 329 million) and public
sector deposits (US$ 9 million), investment yields (US$ 11 million) and temporary
purchases of foreign currency (US$ 5 million), which were partialy offset by credits to
banking enterprises (US$ 15 million). On the other hand, the exchange position
amounted to US$ 2 636 million, up US$ 4 million from end-March due to temporary
purchase of foreign currency (US$ 5 million) and valuation and other operations (US$ 4
million), which were partially offset by forward saes of foreign currency (US$ 5

million).
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Banks current account balance at §/. 159 million

As of April 9, the banks current account was §. 159 million on a daily average basis,
up 21 percent from March (S. 131 million) and above the range announced by the Bank
for this variable (§. 130 million to §. 141 million), which reflects higher reserve
banks demand in the first haf of the month in order to accomplish reserve
requirement. It should be noted that BCRP monetary operations, by which liquidity is
injected or withdrawn, is guided by the monthly target of the daily average balance of
the banks' current account at the BCRP.

Banks’ current account deposits at the BCRP
(April 2000 - April 2001)
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Monetary operations: daily average
(Million of S/.)
Current Net negative Redemption of Current account  |Central bank  |Current account | Interbank
account clearance + Redemption of  |CDBCRP Cash transfers |of banking system |operations after Central Bank |interest rate
balance at  |transfers from [swaps, repos and that affect the |before Central operations
theendof [Bancodela  |rediscounts of the bank’ current {Bank operations
previous Nacion Central Bank account
days balance
operations
2 3 4 5 7
September 2000 113 231 -16 31 46 149 -32 112 13,3
October 139 -47 -73 22 32 75 65 138 14,5
November -33 -139 21 35 118 14,0
December -38 -107 41 20 83 11,4
January 2001 -39 -80 9 60 52 10,8
February -29 -80 22 40 46 11,0
March -34 -13 16 37 -7 10,3
April 1-9 -102 -225 17 33 291 11,2

From April 1 to 9, the Central Bank carried out 6 auctions of 1-day repurchase of
CDBCRP by §. 287 million on average. The average interest rate was 10,7 percent
versus 10,1 percent in March. On April 9, the Centra Bank made a 1-day purchase of
foreign currency by US$ 5 million.

The balance of CDBCRP as of April 9 totaled §. 1 995 million (similar to March). The
average interest rate was 12,6 percent.



Average monetary base at §/. 5 071 million

As of April 9, the daily average balance of the monetary base was §. 5 071 million, up
1,1 percent from March average. On April 9, the monetary base amounted to §. 5 047
million, up 1,6 percent (S. 82 million) from end-March, reflecting temporary purchases
of CDBCRP (S/. 350 million), redemption of CDBCRP (S/. 100 million), overnight
deposits (§. 29 million) and temporary purchases of foreign currency (S/. 18 million),
that was partially offset by higher public sector deposits (5. 417 million).

I nterbank interest rate in domestic currency at 11,2 percent

As of April 9, the interbank interest rate in domestic currency averaged 11,2 percent,
higher than in March (10,3 percent).

Interbank interest rate in domestic currency
(April 2000 - April 2001)
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Average lending ratesin domestic and foreign currency

As of April 9, the 90-day prime interest rate on soles-denominated loans averaged 18,1
percent, lower than in March (18,6 percent). On the other hand, the rate on dollar-
denominated |oans passed from 11,7 to 10,8 percent.



Prime interest rates
(May 1998 - April 2001)
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The corporative prime interest rate in domestic currency (for 90-day loans to low-risk
clients) was 12,5 percent, dightly higher than in March (12,4 percent). In foreign
currency, thisrate was 6,3 percent, lower than in March (6,4 percent).

Corporative prime interest rates in domestic and
foreign currency
(October 2000 - March 2001)
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On the other hand, the average lending interest rate in domestic currency (TAMN) was
25,2 percent, higher than last month’s average (24,9 percent), while the rate in foreign
currency (TAMEX) was 12,6 percent, lower than in March (12,8 percent).
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Lending interest rates in domestic and foreign currency
(May 1998 - April 2001)
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Spread of PDI Brady bond at 6,8 percent

As of March 30, the spread of the Peruvian Past Due Interest Brady bonds relative to the
US Treasury bonds (a proxy for the country risk perceived by investors) was 6,8
percent, higher than in March (6,3 percent).

10

Stripped spread of PDI Brady bonds
(May 1998 - April 2001)
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Exchangerateat §. 3,53

As of April 9, the ask exchange rate in the banking system remained steady at /. 3,53,
0,6 percent higher than in March. The daily average of sales of foreign currency in the
forward market exceeded redemptions by US$ 4 million, whereas new purchases were
lower than redemptions by US$ 6 million. In the spot market, net purchases to the
public averaged US$ 11 million, higher than in March (US$ 9 million).



Banks' exchange market operations to the public: Dai |y average
(Million of US$)

Dezzgq:er JZ';‘:)TV February March Alpgl

i. Forward sales to the public -1 5 -1 3 4
- Purchase 11 18 17 19 29

- Sales 12 13 18 16 25

ii. Forward purchases to the public -2 4 1 1 -6
- New purchases 6 15 10 11 15

- Redemptions 8 11 9 10 21

ii. Net spot purchases to the public 0 2 10 9 11
- Purchases 87 84 89 92 110

- Sales 87 82 79 83 99

General index decreases 3,4 percent

As of April 9, the Lima Stock Exchange decreased with respect to end-March by 3,4
percent in the Genera Index and 3,0 percent in the Blue Chip Index. However, in the
year, these indices have increased 1,7 and 0,9 percent, respectively.

Stock market indicators
(January 1996 - April 9, 2001)
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The weekly report releases economic information to be published (with broader detail) in the weekly
bulletin the following Monday. The weekly report published on Fridays is released via facsimile for a
charge or free via email (acorrales@bcrp.gob.pe). A subscription can be requested to telephone (51-1)
4266250 ext. 3817 or email. The monthly fee for the facsmile is §. 12 (Peru only) and US$ 49
(overseas).




|BORE - Indiestores Exsvbmbons ¢ Seoomic lndeasors

ik Ol pEl |
SET [ OOT [ Wow [ DiC | ENE [ FEB. [MAR | 2Abe |3 Abe [ 2abr [ §8br [ oAb |2 00c [ ABE
htﬁamvmmmﬂmmmmwmyamﬂ&mmamﬂlk of LSS} ¥ar Vi
Poeacion de cambio /| el internatisnal pestian 2355 1567 2541 261 16M| 2637 2432 2631 143G Q434 1635 2638 2836 A
Reservas imernacionales setas Mo intermatioms reserves E74d| Ra65) B4 B S0 S00R] RI11] RM0]) RIEA d4e0) 3 d3E[ ®452] R4S0{ 339
Depositas del sisterm financiero «n el DCRP ! Finaweaal srstem doporits of BURF 3209 3oGhl 94 295 1910 TTET 2805 29009 3168 30| 1136 313]| 31 31
Empeesis boncwios | Heoks I050| 2026 2E0G| 2Te 2FED| 1657 2TTE| 2ET| MG 3105 3090 Il05| FogE 309
Banco de |a Mewdn | Bawen o iz Moo B 71 Y I {1 .| S L A a3 90 o o1 w0 G L3
Sectar provade | Pravas sector | I3 | 25 o 20 ] 3 4 5 25 k] kx| m 3
Drepositos del sactor pablico en el BORR { Public sectar depoards ot BORE 2900 TR Zo6]) 2ée 2VER| XATE| 2650) 2édd| 264 24i%l 2652 2657 2658 k]
Daepéwsitos die privalizamon 36| 62 I 18 1T 165 180 lAn) 38 183 IRZ[  IR2|  HAD |
Daroe displeiton | Ciifr * I604) TS64) 2eRdl 2535) Q553 IS4 2460) 24A4) 383|147 1491 R4TE| 3476 7
IOFERACEINES CAMBIARIAS BORP (Ml LSS VBCRP FORENGN OPERATRONS (illivas LEE] At | Actm | Acoes | Acen | Acum. | Acum | Ao Aurcen
Crngen extema de ln emision primania | Sl orngin of the montary base 2 a ] 21 u -1 L] - "] a L] -0 3 4
Compras neins o hlesa de Blegocwciin | v fle-cowmtar mad parotases of fon o aumansy 1] a i i) ] Bl L] 1] 1] a L] il 1] [u]
Ciparacinmes swips netas | Vel sHap aperatons ik a [ L i L] L] (1] 1] a L] il 3 3
Cipricionen con o Seder Filblicn | Paiiie sector [ o 1] 0 L] a a [ &) o a L] [ [}
TIPD DE CAMBIO (5. por UES) | ENCHANGE R4TE From. | Prom. | Prom | Proen | Prom. | Prom. | Prom Prom
Comp intehbencario arerbank Bi Promedio /A verage 34R5| 3500) RS0l 3800 35X 3 538| R5h0) 3 EDS) NARN) 3.534) 35370 3530| RS 540G
Aperiura/ Dpenteg Tdba) 3502l RA5 553N 5534|3530 332 3535|5534 5 5281 3334 3330 RS4E 550
¥emta Interbencorin Mol * Aidohy 3dfd| 3,502 5531 5521 3,534| 3,350 3321 3325 4535 5506 3,53 BRAAS| AE4 3531
I ntovhank A5k Creme | Closs JdB6| 3,50 531| 35N 353|350 X20) X5M| 3S16| 55D6| 3,93%( 3532 B SMED 3531
Fromedio / A verage 3486) 32| R33N 35N 35M| 1539] X521 35M| 3.505) 3,525 3,537 3533 RSS! 353K
Sisterm bemcano Cempea / Hid 3484] 3400] say 3sia| 32| 3s2e] xsie] msan 3sad] 3sas| 3sas| assof asagl asa
|Harmking Syetem Verila | ik 3486] 3.502) R53 351 3.504| 3530 3531 3525 350G 35060 3,537 3533 LHG' 3,509
Tradbce e T e carbe el {41000/ Bial evkaripe vas froes { J90= 1000 1051 | 7| weds | 10s3] 1se | sy ok
INDICADORES MONETARNDE ! SMONETARY INDICA TORS
ivlonesin nagional | Duowmestic curremey
Emizdn Frimana (Vir. % mememaal) ! (%5 oty Ghange) 52 200 07 IAE <102 -2 ] [ Y]
Jonedary fuse (Var. o dllmes |12 meses) (% 1 2omontk change| 19 00| b0 -k 403 A L4}
CHierin menetana {Vir. %o meresenl) | (%5 monthle clangel 12 oAl sl 3| A7 A9
Supple __|(Vim % ilimes |2 mesesh (% ¢St changel ol a3l ael 33 a3 do
Criditn sector privieio [ Var. % meneanl) | (%5 mothli ciange) L7 A 3.9 LN s A
|Crdair f tie pumvate veckor  |(Var %o iltmos |2 meses) ¢ (% { 2month chanpe| 72| <67 1B 23 1§ 0%
TS saldn promedio [¥ar % mensual) | TESE average balasce §¥ momily change) i1 A 15 3 1.7 1.2 LK A6 AW 24 w2l 24 <IN
Superivt cho encaje promedin (% respecte al TOSE) ( Average reveres surpiae (56 of THHTE) [T | T+ | N =) (NN B - | N | G N | M
{Curmtn commeente de los bemeos (saldo mill 5/ Ranks" cvrrent arcennt ke mmils of SO0 [ ] I ] I L . I | 134 13] L N ) N T | A 1 = S R
Créditoes por regalacion monetar (mallomes de 8./ feckeeommty (A om of 8] 1 0 Bl 1 &) ] 1 U 1 0 [ i [
Dlaposiins diel secior poblioo e o BCRP (sabdo Ml 50} 7 Prdite sactor deporiic.gl e BCRE fBofance md 2001 59| 531) 309 599 5160 4950 539) &0 | AT 8TV @R
Certilicados de Drepositos BCRF (smbdo LS COBORF halanee (Aditbons o 500 20650 | IS5 1THM |38 950 D SAS| 2065 1955 1953 | 955 1955 @955 1955
Cipenwciores de reporte con COBCRE (saldo Ml S0OCTHECHF rper iFalance nlians of 8/ Hl 41 £l L 20 K L N S - N . 1
TAMMN 7 Average T8 ILF| I paS| 158 353 M9 xR0 IS 254 253 151 252 252
Enterfomncans ! Talevfini: [ Toc) R 1 5 O X1 | I (Y | Y 1 8c S 1 N 4 e A | R e I O |
Tzt de imterés (b Frefenencial porm descuenio 590 diss /| Frine rofo (50 davrd 170l 1B &<y 1B IRE! IA1] A4 BE1] 163 1B 147 §&1] 182 1R
Trvtores ety (M) Operiones e reporie eom COBCRE | CTARCRF ropear wal 1R £l em| 92| 114 E0A| J06| T06| TRE| Ie1| IRE] TS
Crédilus por regulacis vetaria | S m som| i Em| =m =m sm| =m| =m =M sm| 114 M.
Diel mkdo de CDACRP FCDRCRE halimce 136) 155] w38l 15| 133] 139) 36 N3G TR Ta&l 124 126 116
Emﬂt extmjem | Sueipn cureecy
Crislity sechor privisio (Vo % muessnl) /(%8 ovothly clumpgeld -h5 AR 14 Joc R 1§ B
Cindglil fr i private nechor [0V % iltirmos 12 ! (% { J-muntiy 24 36 08 23 -19 -1
TS saldo promedio (Var s mensoal | | TOST average dalomos (46 mominly chage) | L N R 1 AT a4 6 02 1.4 14 1.9 1.5 L5
| Sperint cbs encaje promedio (% respeste al TOBE) ¢ Averaps rerervs surpin 5 of THSE) (81 Y 71 Y« Y N | - N1 O O I O | I
[Créeitos por regulassion monetovin (miloroes de U délreer) / fediscaws imifaors of C5SH o[ ol s o] ol [ e | a5 as[ 15[ 1s[ ¥
TAMEX | Averapr 129 127 136 12§ 126 132 KB IXT] 124 126) 124 126 116 IM
Trosn B interds [Yah Inertemoana | Tntertand T3 7.3 3.2 E4 B B 24 &5 LB AT 7.5 7 T2 ]‘._-11
Tt e Faves () Preferenial guara d < i ¢ Prime rre (00 donsd S ) D L e N 3 N | (O (% 1I.!! W oSl EmEl  1Z1{ 103
Créditos por negulodid tmia | Ml vy am| am| B3] wm| am| 85] am| wm| ES| &S 25 15| E3
INCICADORES BURSATILES | STOCK MARKET ININCES Acam. | Acum | Acum | Acum | Acum. | Aum | Acam Acum |
Tl Grenerad Bursail [ Var, %/ Cvarad fnafier (5 changel A7 43 55 k) 4.0 49 <5 a1 £ 5 a1 02 b3 Dl 23k
indice Selectrn Bursiil {Var, e} Blwe Chip Jrdix (95 clange! P M- | - L I ] e L I | B -1
Jdmato imd en acciomes (Will 84} - Prom._diaio Il.f-|| 03 ITH BT 123 16 ‘ID.ET' 48 54 fid| 105 W00 md, 8]
T T u.l.‘il i) n2E 0S|
386 425 402 AT 3IEG] 361 356
0
32| 6l g3 W57 s3] a0
Ingresos comientes | Cunea revenue 86| 2E2E T80 2;!;' 127 1219
il e P e | Won-finanesal v 2175 1| 2E06 2 | 760 20aY
CORIERCED EXTERIOR FUARETRN THA LN (Al (1]
Balungn Coriicial £ Trade hall -1 26 il i A2 -n
Euperiazimes | rpoeis 353 | 68O 53| 607 S| 550
Imipoeticiisen ¢ Tnpuvts 554 W7 aw| see| sm| s
FRODUCTO HRUTO INTERNC | b | 58d=1000 | (ROISE DGAEESTIC FRODUCT ¢ 00 =J )
Wik Y, pepento il mismo fes ded i it | il mate of et 1 L5 03 -18 -7 -8
OO EEACTONES INTERNACIONALES £ INTERMATTONAL GEIOTA TRONS Prom. | Prom. | Prem | Prom | Prom | Brom. | From. Prom._ |
LIBOR o tros meses (]| LAEACYT J-mantfy () 67| GE 54 6.5 37 53 50| A% i¥ AE AE A8 47| AF
Do Jones. [V %)/ %6 ciangel 30 11| . | LT I 111 1. I 1| Y S 11, B o I B 06 H03
Rendimiento de los LS. Treasaries (30 ofoe) ! 018 Tremmrros yofa (30 vears) 54 3R 58 55 5.5 55 i3 55 55 5k 56 55 55 55
|Strpped spread de Ins bonos PO (phs)  PEY hanad strpped sprecd (hasis poinis) s wez| ms| owi] sav| eaz| esn| esa| ews| we| etk esn| ma| em2
Bonos Brady (%) FLIRE 600 | 0| 539 S66| A | any| e85 | 68| 6l enF| &L1| SLE| 601 610
Hrivby honds (%) P 662 ) 6LO) 609| 630 | 665 | 672| ofF| 679) o6k| 665 ) &N | STT| 66| 60

= Inahiye dapduites de Pooamragd, Fondo J2 Eaatelizwadel Facal (FEF, Cofide. foados adisdristsadi por b OMP, y ot depdaios del MEF. ELdetall: sz gresentn2n el ciadie o, | 5 de] Bolzts Bl



